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\new buying for the advance,

Steel Tonnage Increases

An increase of G6R5,806 tons in the
unfilled orders of the United States
Steel Corporation during the month of
July was better than expectations, Ad-
vance estimates generally, put the in-
crease around 500,000 tons. There was
an increase of about 61%,000 tons in
June, so that in the two months peried
| the gain in orders over deliveries
amounts to about 1,300,000 tens. In
July the new orders booked by the
ecorporation aggregated more than 1,-
500,000 tons, deliveries running in the
neighborhood of 800,000 tons. August
should also show a gain in unfilled
orders provided new business continues
to come in at the present rate, A part
| of a 100,000 ton order of steel rails to
be let this month by the railroad ad-
ministration will go to thie Steel Cor-
poration.

New High for Car and Foundry

American Car and Foundry Common
stock responded to the unofficial an-
nouncement that the directors plan at
| the next meeting to put that issue on
a 12 per cent divident basis by advane-
| ing to a new high price. It closed on
'};:rl,'(‘bly at 117%. Yesterday it rose to

Crucible Steel

Through all the pounding the mar-
ket received last week Crucible Steel
leommon stood up remarkably well, It
declined several points, to be sure,
but rallied quickly at all times. This
i display of firmness has served to add
to the mystery reputation of Crucible.
Probably the best explanation of the
| action of the stock is the fact that the
| floating supply is small and, moreover,
| is eclosely held. The position of the
stock is said to approach a technical
| corner.

Copper Backsliding?

Copper interests have not found it
| a3 ecasy to hold the metal at the 24-
cent level as it was to move the price
up from 15 eents. Sules are reported
to have been made the last few days
at 2312 cents a pound, with buyers
temporarily holding out of the market.
The' slackening of buying is due to
several reasons, mainly a delay in the
arrangement of foreipn eredits and
fear of laobor trouble. Production is

g tar under the high peak of the
war period.

London and Speculation

Speculation in seeurities on the Lon-
don Stock Exchange is still taboe, The
| han went on trading of this character
at the outset of the war and has never
been lifted. Some restrictions have
bieen removed, bur enouph remain to
stop speculiative operations except for
eagh.  That euts off margin trad-
ing, In financial eireles in
there 15 an agitation in seme quarters
in favor of the restoration of o free
market., But so far it has not made
muth progress. “The London FEcono-
mist” in discussing the matter saya:
“Speeulation mukes demand upon eredit
which ought to be emploved to better
advantagre in work and works, Trade
and industry stand so fur ahead of

| speeulntion in their elaims upon eredit |

thut speculation ought not to be a com-
petitor at all in the post-war struggle
| for commereial sunremauacy.” That is
the argument advanced on this side by
those who have been denguncing the
huge wave of speculutive activity that
has swept the American markets in re-
cent months,

The Odd Lot Market
Mot everybody sold stecks last week.

side in odd lots were broken, aceording
to a house which makes a specialty of
|hamlling small accounts, Purchases
lin this department of the markel are
estimated to have been 130 per cent
| greater than sales, while the number
| of odd lot buyers was 150 per cent
greater than the number of sellers.
These purchases represent in large
bulk long stoeck. The smull lot trader
rarely sells stock for the fall, so that
shert covering operations in this part
of the market were small in the ag-
gregate,

Covering Shorts

A bip trader, who is eredited with
| having won and lost several fortunea
|in the eourse of the last few years, is
said to have covered a line of short
stock on Friday approximating 125,000
shares, Much of this was in Steel
eommon, His buying is said to have
| been responsible for the turn in the
| market late in the afternoon.

| Money and (_ji'edit

1
| The Federal Reserve Bank of New
|\'urk in its weekly statement yesterday
| showed a new item, 385,258,308 “gold in
| transit or in custody in foreign coun-
| tries.” That represents gold obtained
from Germany and Turkey turned over
| to the American government in return
for foodstuffs shipped into those coun-
tries after the signing of the armis-
tice. Most of the $85,258,300 pold came
from Germuany and was shipped via
Helgium to England, where it reposes
in the Bank of Englang The Turkish
gold was deposited on an American
warship in the harbor of Constanti-
| nople to the credit of the Federal Re-
| serve Bank of New York,

Loans and discounts of the New York
| Clearing House banks decreased $21,-
| 916,000 to $4,966,174,000 last week,
| while net demand deposita decreased
| 41,204,000 to $4,051,199,000.
| Surplus reserves of the banka de-
| creaseq $16,002,320, amounting to $51,-

‘131‘,520 at the close of the week.

Bank Acceptances.—Rates wers un-
| changed, as follows:

_ Thirty Sixty Ninewy
| Bpot de- days. days, days.

livery: Per cent. Per cant. Per cont.
Eligibls
|  membar

banks.... 45@4 44@4% 434@4N,
Eligibla

non-mem-

berbanks.4h@4 4YA@44 4@
Incligibla

bank bills5V;@4\% B12@4/4 Bl4@4%4
Fer delivery withic thirty daya:
Per cant
i Eligible membuz banks......... &%
| Eligible non-member banks..... 414
| Ineligible bark bills.....cecec. 8
|

Sub-Treasury, — The Sub - Treasury
gained $46,000 from the banks on Fri-
| day.

* Silver—London, 58%d;

New York,

reports on  these securities
GOLDBERG_& HEIM
N, M Galdberg Milton Helm
Members Consolldsted Biock Exch. of N. Y.
74 BROADWAY, 1845 BROADWAY,
Tel. Hector 4108, a Tel Columbus 227,
S B G,

$1.11%; Mexican dollars,

B5la @B e,

An oversold market made a nafural response in yesterday’'s two-hour
,aession to the more cheerful industrial outlook.

indicated that President Wilson's drastic programme for combating the
[ high cost of living had been discounted by the declines of earlier in the
{ week. There was active covering of short lines and, in addition, some
In fact, the market acted better than it
| has since the wide open break, on Monday. Some of the important Wall
Street Houses in their letters sent out at the end of the week took a much
more hopeful view of the situation and advised the purchase of individual
stocks of merit. The opinion still prevails, however, that the market has
received a check which it will not get over for some weeks to come.
quieter market is looked for this week. .

London |

Far instance, all récords en the buying |

The action of stocks

A

,Discount Rates.—The following table
ves the current ratea of the twelve
ederal Reserve banks on commercial
paper for all periods up to ninety days;
————Maturing————
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Boston ........ 4 43; 434
New York...... 4 434 435
Philadelphia ... 4 434 4%
Cleveland ..... 44 - 434 434
Richmond ..... 433 5 5
Atlanta .,,.... 4 424 434
Chicago ....... 4 434 43
St, Louis ...... 4 4 435
Minneapolis ... 4 Ha 5
Kansas City,... 4% 54 5l4
Dallas ......... 4 5
San Francisco.. 4 5 &
The Federal Reserve Bank of New

York has put in force the following

schedule of rediscount rates, which
apply to bankers' acceptancea: Maturi-
ties up to 10 days, 4 per cent; 16 to 60
days, inclusive, 414 per cent; 61 to 90
days, inclusive, 414 per cenot.

The Dollar in Foreign Exchange

The weaknesz of francs was the most
notable feature in the foreign ex-
change market during the last week,

No new dominant factor caused the
rates on Paris to fall to a dizeount of
more than 30 per cent. The move-
ment was rather a further expression
of the fundamental international situ-
atinn, in which America's foreign trade
is lopsided. The premiuom of the dol-
lar in Paris, in the opinion of bankers,
further emphasized the need of con-
structing & comprehensive eredit
meehanism to finance the purchases
of European nations in this country.
The position of francs was tempo-
rarily held up while the American ex-
peditionary forces were making heav
purchases in France and while the
United States Treasury was extend-
ing credit out of the $10,000,000,000
fund, but both of these foreces have
censed to operate,

Sterling exchange was steady, al-
though it closed a cent weaker than
it was the previous week. Belgium

franes followed the course of rates on
Paris, and the movement of the lire |
paralleled that of the frame. Marks |
continued to be easy. |
| In commenting on this situation the
| monthly letter of the Mechanics and |
Meotals Bank says: I

“The task that we face ia twofold.
We must see that exchange rates, at
whatever level, are kept reasonably
stabilized at that level, so that cxport-
crs and importers will know on what
to hase their ecalculations. We must
extend eredit fully enough to offset
the trade baiances. But in stabilizing
rates and in extending eredit, we must
be careful to keep elearly before our
minds the distinetion between the in-
fluences that are at work—the influ-
ences, that is, of trade balances and of
eurrency depreciation. We must seek
| to offset the effect of the extreme trade
balinces, But we would seriously err
if we should attempt to correct that
part of the exchange rate disparitiea
that comes selely from depreciated
currencies.”

If you caleulate the cost of the dol- |
lar in terms of foreign money at cur-|
rent exchange wvalue—that is, if you!l
were  buying dollars with pounds, |
marks or franes—its value at the close |
of last week, ag compared with a year
ago, would be about as follows:

~Cost of one dollar—
Yesterday, Year ago.

In English money...$1.05 $1.02
In French money.... 1.30 1.10
| In Duteh money.... 1.03 A
In Swiss money.... 1.08 78
In Swedish money.. 1.03 B0
| In Italian money.... 145 1.69
|In Spanish money... .98 J0

| Closing rates yesterday compare as
follows:
(Quoted dollars to the pound.)

Week

Yesterday. ago.
Sterling, demand..... $4.3135 $4.353;
Sterling, cables..... . 43215 436l
Sterling, sixty days... 4.283%; 43205
Sterling, ninety days. 427V 4314

(Quoted units to the dollar.)

Francs, cheeks....... 7.71 7.30
Franes, ecables......c 7.73 728
Belgium, francs, checks 8.06 7.58
Belgium, franes, cables 8.04 7.58
Lire, checks.......... 9.00 8.62
Lire, cables.......... 888 8.60
Swiss francs, checks.. 5.62 5.5815
Swiss franes, cables.. 5.60 55615
: (Quoted cents to the unit.)
|\Guilders, checks...... 37V 377
Guilders, cables...... 3734 375g
Marks, cables ....... 6% 5
Austria, erowns, cables 245 2.60
Sweden, checks....... 24,65 24.75
Sweden, cables ,..... 24.85 24.95
Denmark, checks..... 25.70 21.95
Denmrk, cables...... 21.90 22.15
Norway, checks...... 23.55 23.55
Norway, cables ...... 23.76 23.75
Pesetas, checks_...... 1B.90 19,10
!' Pesetas, cables......, 18.96 19.16
| Manila, checks....... 49.75 49.75
| Manila, cabies,....... 50.00 50,00
India, rupees, checks.. 4004 40154
India, rupees, cables.. 4014 4012
Japan, yen, checks.... 51.00 51.00
Japan, yen, cables.... 5114 51L4
Brazil, Rio, checks..., 27.50 27.50
Argentina, cables.....103.76 104.00
Brazil, Rio checks..., 27.50 27.50
Brazil, Rio, cables.... 27.75 27.75

Big Increase in

Unfilled Orders
Of U. S. Steel

New Business in July Ran

685,806 Tons Ahead of
Corporation’s Shipments
During the Month

Tha unfilled steel orders on the books
of the United States Steel Comnrn;inn
on July 31 last were the largest since
February of this year,

On July 31 the unfilled tonnage
reached 5,578,601 tons, against 4,802,850
on June 30, 1919, a gain of 685,806 tons.
Unfilled orders totalled 4,282,310 tens
on May 81, 1919, and 4,800,685 on April
30. The fipure on July 31, 19|13, was
8,883,801 tona,

The following table shows the un-
filled orders at the end of each month
since January, 1917:

1919, ‘Iﬂ'l‘;.“s lljf‘;:.ﬂﬂ

January.., 6884268 DA77 L
Fr-brun':y‘ . 6,010,787 9,2RK,453 11,476,687
March.,... B5,430,572 0,056404 11,711,644
April 4,800,685 8,741,382 12,183,083
May...,... 4,282,310 B3IRT 623 11,886,601
June...... 4,892,855 &018.868 11,383,287
Julyi o 5,678,661 8,883,801 10,844,164
Aupust. ... 8,750,042 10,407,040
September. A,207,805 D.BR3.4TT
Quotober.. .. — B§,353,203 9,000,875
Novembir. . — H,124,083 2807104
Decamber. . 7,379,162 0,381,718
Production of thirty steel companiea
for the first seven montha of 18918

reached 17,370,856 tons of ingots, com-
pared with 20,235,691 tons in the corre-
sponding period of 1918, The output
last month was 84.03 per cent of that
of July, 1018, In tona it reached 2,508,-
176, compared with 3,113,636 in July,
191

Marks Hit New Low

Yalue in Switzerland Now Only

33 Centimes

BERLIN, Aug, B (By The Associated
Press).—German marks, the value of
which has been steadily falling recent-
ly in mneutral ecountries surrounding
Germany, reached their lowest point In
histery in Switzerland yesterday, heing
quoted at 33 centimes inatead of the
peace price of 126 centimes. German
finaneial cxperts, eapecially those op-
posing the plans of Mathias Erzberger,
Minister of Finance, explain that thia
depreciation is due to the proposal
to stamp all banknotes and to elimi-|
nate the repulation of foreign bills of |
exchange. hey admit, however, tiat
strikes and unrest in Germany are
partially responsible,

New Crop Flour Lower

|
|
|

|Sells at $11.50 a Barrel in
Minneapolis
MINNEAPOLIS, Aug. 9.—Flour |

milled from the new 1919 wheat crop |
wzs quoted here to-day at $1.25 a
barrel lower than that of the old crop. |
In 98-pound cotton sacks flour sold at |
$11.50 a barrel, in addition to freight |
from Minneapolia,

Shipping Board Places |
Big Contract for Qil

WASHINGTON, Aug. 9. —Award to
the Mexican Petroleum Corporation of
a contract for [H00,000 barrels of fuel

| oil at $1,18 a barrel, for delivery at St.

Thomas, W. I, was anuonnced to-day
by the Shipping Board.

To Sell Surplus Brass

WASHINGTON, Aug. 6.—Over 192,
000,000 pounds of brass of all deserip-|
tions, including the army’s surplus of
10,868,697 brass rivets and 23,136 pad-
locks, will spon be placed on the mae-
ket to be sold to the highest bidder,
Assistant Director of Sales Morse ane
nounced to-day.

The brass surplus will be disposed
of by the district ordnance officers
in New York City and other centres, |
Sealed bids for the brass rivets will
be received at the zone supply office
in Hoston September 8, and secaled
proposals for the padioeks will be
opened ut the zone supply office at
Jeffersonville, Ind., September 2.

The material embraced in the brass

includes anvil brass, brass rods, brass
birs, brass billets, cast bars, com-
ponent parls of ammunition, discs.

“gilding brass,” loaded brass, primer
metal, sheets and ccils, spring brass,
tubing and scrap.
e L
New Investment House

Fenton, Corrigan & Beyle, a new
investment house which will specialize
in government, munjcipal and high-
grade corporation bonds, will open for
business to-morrow. The company is
capitalized for $300,000. The main
office is in Chicage with branches in
Grand Rapids and Detroit, which will
serve as points of distribution with
salesmen covering all of Michigan.

Frederick R. Fenton, president of
the corporation, was formerly partner
of C. W. MacNear & Co., of Chicago,
and was for several years sales mana-
ger of the Chicage office of E. H.
Rolling & Sons. He was one of the
organizers of the Investment Bankers'
Association of America and has been
one of its officers since its inceptin.
He also was Michigan director of sales
in the five Liberty Loan campaigns.

British Manufacturers Form

Overseas Trade Federation

LONDON, Aug. 9.—The Federation of |
British Industries, which is composed
of more than 900 of Britain's larges:
manufacturers and associations of
manufacturers, has formulated plans
for an overseas organlzation, which
contemplates the appointment in every
market of the world of a commissioner,
to be assisted where advisable by ex-
pert advisers.

For its purpose the federstion has
divided the world into twenty-one |
areas and already has appeinted a'com-
miasioner for some of them. The pur-
pose of the federation is to exploes
the possibilities of anll markets and to
further British trade by providing in-
formation for British manufacturers.

Recriver for Electric Road

CHICAGO, Aug. 9.—Federal Judge
Evans to-day appointed Joseph K,
Choate receiver for the Aurora, Elgin
& Chicago Railway on petition of the
creditors whose claims are said to ap-
gregate $50,000. The prineipal cred;-
tor named in the petition is the Gen-
cral Electric Company, with a elaim
of $3,215,

.

New York Clearing House Banks

The actual condition of the member banks, shown by the Clearing House
Testerday, with the changes from the preceding week, fallows:

: August 9. Changes.

Losns_. discounts, investments, ete..... ..... $4.966,173,000 Dec, $21,916,000
Cash in vaults of Federa]l Renerve members. . 94,924,000 Inc. 3,865,000
Reserve in Federal Raserve Bank......,..... 566,657,000 Dec. 20,940,000
Cash in vanits of state banks and trust co’s.. 10,250,000 Dec. 1,034,000
Re.serve i depoBItOTIes. cvusssatnnnsrmssnsea 11,728,000 Inc. ° 910,000
*Net demand deposits. . oenrreiiienrienaew  $061,199,000 Dec. 41,204,000 |!
Net time deposita.....ccveieuieeorencnsenes 210,139,000 Inc. 11,223,000 ||
Circulation ...... .. iiiiiiierrensannnnnee 35,995,000 Dec. 802,000 ]'
Excess reserve e e 51,137,670 Dec. 16,002,320 I
Aggregate ceserve B S, 583,635,000 Dec. 21,364,000

“United States deposita deducted, $2186,120,000.

g

Federal Reserve Banks

Washington, Aug. 9—Go)!' stocks of the Federal Reserve Banks econ-
tinued to decrease during the week ended August 8, according to the
statvment of conditions at the close of businesa on that date, and were
approximately $4,000,000 below the previous total. The statement at the

same itime accounted for a new gold account of $85,258,000 opened with
the Bank of Netherlands anc the National Bank of Belgium by the United
States Grain Ccrperation out of funds received from Germany in payment
for food furnished that country.

The statement fullows:

AMERICAN SHIP
and COMMERCE
CORPORATION

l Circular on Request

Ratio of gold reserves to net deposit and Federal Reserve mote lia-
bilities combines 49.4 per cent, against 50.5 per cent the week before,
Ratio of gold reserves to Federal Reserve notes in'circulation after
setting aside 35 per cent against net deposit liabilities 59.8 per cent,
against 61.4 per cent the week before.

Federal Reserve Bank of New York

RESOURCES
Gold coin and certificates..... SO el August 2, August 1.
Gold Settlement Fund—F. R. Board......... $158,540,164  $160,070,113
177,224,780 224,828,187
Total gold held by bank....cocieecemnas $335,764,945  $384,898,300
Gold with ¥ R apgent il iicaoliietisrae 285,577,665 287,016,665
Gold Redemption Fund....... R S 24,587,900 24,829,3C0
Total gold TeServe..........cesescsnessse $645,930,410  $696,744.265
Legal tender notes, silver, ete..ceccvcaccaca 47,580,731 48,556,721
Tolal reserves <iciociiisimsicissrsnseine $683,519,141  $745,300,986
Bills discounted:
Secured by government war obligations... 541,565,591 644,095,269
AH 0thors: i reereyiiee S e 53,625,510 58,120,677
Bills bought in open market...cciecvassncca 106,980,176 98,001,934
Potal bills on hand.iceersrcosonsmmseoseves $802,171,279  $806,217.881
U, S. Government Bonds......ccivessessoes $1,256,800 $1,256,800
U. 8. Victory Notesiiieieiivicaiies e e s 50,000 50,000
U. S. Certificates of Indebtedness....ccevees 63,191,000 61,580,000
Total earning 858et8....vvveevsnsnases $866,669,079  $863,104,681
Bank premises ........ A A . $3,994,081 $3,999,027
Uncellected items and other deductions from
ErOSS . ODABIERT i 0aiaira tle4l e el otala)=leliele 159,345,141 171,037,748
i% Redemption IFund against . RE. Bank
TIOLES |\ o\ vvemns vrnmss s sonsanessnns . 2,134,800 2,091,000
Gold in transit or held in foreign countries. 85,258,303
AlL OLTHOT FETOUTCES 4inin vivininmisie s sinsaissssss 2,114,200 2,388,632
$1,813,034,748 $1,787,922,074
LIABILITIES
Capital paid in....... R T viraleny viaiete $21,534,900 $21,459,900
SUTPIUE s fieisernricazarate T e YR 32,922,051 32,922,051
Government deposits ............. ARt e letaie’s 54,669,674 10,540,406
Due to members—Reserve Account......... 732,342,818 741,754,225
Daferred availability itema................. 130,957,030 140,053,493
All other deposits........ccovnnnns O] 48,694,354 48,533,632
Total gross deposits,........vevevennnnas $966,683,917 $941,881,756
F. R. Notes in actual ecireulation............ $745,722,695 $745,917,670
F. R. Bank Notes in circulation—net liability 39,405,000 39,529,000
All other lizbilities........ccvvivvnnnccnns » 6,766,184 6,211,697

Total liabilities
Federal Reserve Notea outstanding
Apain=t which there are deposited with F. R.

$1,813,034,748 $1,787,922,074
$820,272,985  $820,392,085

Agent:
Gold and lawful currency.....ccvevevananes 285,577,565 287,016,665
Commercial PAPEr .....oeevesaanaann e 802,171,279 800,217,880
C diti
o
Cotton Euol{;l;.' quiet, unchanged at 3%c; sales, 133
- Range of prices follows:
A further sharp recovery t;nnh. p"la.r-.e !n Friday
the eotton Tnarket yeaterday. dus 1o O
trade buying anil eovering stimulated by | 4,0 1}3?‘." “i":h Lﬁ:{"- i 3‘,;"“‘! (:-ilius;
rather an uncertain weather prospect and | 50 : F 3{?2%3‘2 15 “-“;
the strong apening of the stock market, 32, 32:28@12‘30 E!l"l'i
The bulilk af the demand was atirib 3250 31,88 316G 33,19 31'6;5
uted to recent sellers’ eovering for over 2.00 32500 11.88 3216620 18 3!-63
the weel end, howpever, anid after selling 202 32.4% $2.02 5219 $20n El‘io
about A0 to 88 points net higher, the mar- 00@35.12 Si5a
ket waas irregular, with the closerslﬂul:l.‘f = % o
at an advance of 4% to 59 polnts letobor
mold up tp 3240c during tha early :m:?- (;ereajg
lng, or 32 points net higher r:a.rtll‘l 1?50
points above the low levil o Friday
morning, and eclosed ot 52,12c, or about Wheat. — The Oklahoma Btats report
28 nointa rlﬂ’hfrurn the bast. -~ mude the wheat crop of that state 50,000,-
The Wenther Bureau reportes ndiea- i 5
tions of a tropical disturbance in  the | P00, compared with 22,899,000 last vear,

East Caribbean Sta, which would probably | with o yield of 14 bushels an acre, Reports
1

mava westward Othorwiae there was | from Minneapolls sald ordinary No.
nothing  particularly unfavorable in the | Northern wheat had sold at $2.95, ar 10
weather mnews, but the tropleal storm | cents a bushel higher than Friday, and the

possibility evidently disturbed recent sefl-
vrs and Increased the disposition to ecover
short contracts after the severs declines
varller In the week, The market npened
firm at an advance of 17 to 40 painty In
consequence, and for a time showed con-
slderable strength on a continued demand
from shorts, while there also was mod-
ernta buying for trade ‘account. Com-
mission house sentiment e«till appeared to
be much unsettied, however, and after

trude waa inclined to place a good deal
afuf lmportance on the attituds of farmers
in asking that the guaranteed price be re-
maoved a4 they believe that conditions Jus-
tified much higher prices for wheat,
Corn.——Satlsfaction over the Presldent's
message and 4 prospect that the rallroad
troubles would be adjusted, led ta strength
in the corn market on Saturday and prices
advaneed from 414 to 6% cents per bushel
September was the featurs at the opening
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Gold cofn and certifiates. .. ... ..oooe0e  $262746000  §263275,000 analer bDros. 0.
Gold settlement fund (F, B. Beard).eccecssn ‘_51&53‘5,@0 641,896,000 Mimbers New York Stock Exchangs
$881,381,000 $905,171,000 - I
Gold with Federa! Reserve agenta. 1,084,047,000  1,071,307,000 34 Pine Street New York |
Gold redemption FUNd....cssscscoessosoass 119,328,000 111,997,000 ||
Total gold FeHErvEB.......sssssessssees $2,084,756,000 $2,088,475,000 = |
Legsl tender notes, silver, ot€....iceeencens 67,362,000 67,852,000 — = ———
______—_-_-‘-
Total THETVEE .evuvscnsaressensasvenes  $2,152,118,000 $2,156,327,000 e —
Bills discounted: Secured by U. B. war eb- 08 ool 1285000, e
Al Sothar o SIS Pansono0 236300000 A well managed and moderately capity,
Rills uought in open mATket.....eeseressenn 381,241,000 374,791,000 Texas Ranger ired ml_ company actively engaged iy
eveloping valuable properties i
Total bills on hand.........eeesseeessa  $2,215,359,000 §2,222,730,000 Burkburnett, lowa Park, Caddo Par
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Dmited States certificuten of indsbiednens.s 220,724,000 217,982,000 Traded in on 2,500 bbls. daily. Large incresse o.
New York Curb Market Pected in near future. Dividends 2%
Total earning aspets..........ecreeseew $2,472,458,000 $2,468,086,000 monthly.
Bank premises ..........ccaue aen caserenneen 11,805,000 11,801,000
Um“::nt:: Lt:;:ﬂd. .n.t.h.e.t _d.ef'fc.t.lf . : % 708043000 739,817,000 Bulletin giving further particulars and latest news of -develipmpy
Five per cent redemption fund against Fed- available on request.
eral Reserve Bank notes...... seseess 13.2?2;.% 13@‘%
All other resOUTEeS ....ceosecnscssscand ,810, Haeed)
e , e FANNING, BUCK & CO.
BEL IS srwveererspiacan,  IDERRSNES 67 Exchange Place, New Yofk Tel. Rector 6885.6.7.89%
Capital pald Moo ssiravasananinsssrscsssan 83,807,000 83,532,000
S;;:!ulp.‘.lu.?..............................e 81,087,000 81,087,000 —|
Government depcsits ......ccivvencicnsnessa 108,686,000 68,357,000 || —— '
Due to member banks—Resarvs account...., 1,756,807,000  1,742,478,000 = 1
Deferred availability itema............. e 555,485,000 581,232,000 ——lf
Other deposits, including for'n gov't eredits. 107,882,000 113,731,000 ‘
Total gross deposits................... $2528,860,000 $2,505,798,000 || OVERLAND I IRE
Federal Reserve notes in actusal cirt:ulnt}on. e 2,532,057,000 2,506,820,000 ; ,
Federal Reserve Bank notes in eirculation, =
POE THABIIEY ..ooverssnnsonsocossoansees 205318000 200,945,000 COMP ANY
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The Intrinsic Worth of
Transcontinental 0il

Theremarkableposition of
this company and its great
possbilitiesfullydiscussed

in an interesting booklet,
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Rye.—Market woak,

* Yesterday's Previ
New Yaork: ctny_-..y '.'T:.’:" ‘;:-.ol.-
Cash Na. 3 Woent . £1.6515 L6035, $L71
Flour and Hg-l;l—{}dumaunm wera:
eslerday’'s Previ
New York: '_‘Irrl:. :elos:?. i:::
Minn, patent .. $12.50 1.40

$12.50 1
4.90

Cornmeal, yellow 4,00 4.70
Em trersnaeaa. 45,00 49.00 —
yo flowr .. __.,. B.00@8A0 B.00G@B.40 1065

Cottonseed Oil

The cottonseed oil market was firm on
covering and sympathy with advances in
Other markets, but trade was quiet. Final

Prices showed & "
Polnie net advance of 20 to 28

The range of prices follows:

Yent'day's Frida
Open. High. Low. Clase, =_"lo{:
00

Spot.., —— —— _—

the mare urgent requirements of shorts | with an advance ta PR
had been supplied the market cased off |, highest point of the ERa i b ARG
under & rernewal of scattered 1"‘“"‘1‘*Ll”°i!"-rpn1hcr came Into prominence lnter 1y
or reallzing by ‘buyers of Friday, | the day by advancing to §1.67, or & cents

R‘Fpﬁ'—t’ ‘;roml th"‘;u’:ﬁ,"fz 'irna'g;”“;"lrﬁ:,:':; a bushel over the previpus close on buying

ntinue e alries - 7 St i ;

:n::kem‘uwlt?:ua;ma diaposition to shaida | Bfitenced by the unfavorabls erop condl-
prices at second hands, but as yet cotton
traders find no proof that high prices have

materially checked retail demand, The re- the old.

tions and a belief that the new crop monthe |
were #elling #t too great a discount under | grnmerr. higher

AU, —— —— —  2800@ — 3500
Jeboeo, —— —— — 342521 60 a4
ec.... 21,80 21.95 2180 2148 501 oo 3160

Jan.... 21.90 21,93 2190 21.88@x1.95 21.61

IM&I‘E T —— —— ZLEBLE@Z2.00 21.80

| Butter, Cheese md_Elgga

Butter.—Recripts wars 10,177 paciuge:.
than
Shbac; extras, 42 e g

2 & .
turns of the Credlt Clearing House lndl- N Y“""'TE.’:":" Prleviuus Teulz&;ugﬁi '4?5?1'1-551"35-3li"ocn're““ofma' B3 to 87
cating increased purchases of textiles and Corn \'uo""” i "(2-8! t sg;’:’ % naxlted higher the T Erades. 48@4idc;
wearing apparel during the last week, were oi“h.! St ow.$2.2634 200 — e ﬁ?hsﬂ-gc' m_;"' e;-'-ﬂ.l-!: L LA T
considered slgnificant in thls respect and Bint ‘:"'-g‘:‘- |ond.u, B2gubdc; state dai l&l@uﬁhc. Bece
probabiy contributed to tha improved tone | September......... 1.94 1.80 . N G5at1mood to l:lmrlme __Rﬂ' SIII!B. finest, 53
of the market. ©On the whole, however, | December... .., .. 1,561  1.5115 —— e fair. aeG T -'m':a? il9¢; common
Incal brokers were more Inclined to attrib- Slc: lower graden “ﬁgﬂhrd.  firate, 50@
ute the advance to a stronger technleal Onts,—There way a reflection of the corn | rent make, firstd, 48&d Ye: ladles, cur-
position after the break of the last week |strength In the oats market on Saturday | @47¢c; lower grades ‘sh:gpudu. 4615
and the uncertainties of the weather than [and prices were up from 2 ta 213 CeNts, | atock. current make No. 1 A pnc‘kln;
to any change in conditions otherwise, closing about half a ceéent under the top, | = v S0, Wi@diic; Na

The local spot market waas steady and
50 points higher, at 12.65 for middiing. No
salea were reported. BSouthern spot mar-
keta: Maontgomery, flrm; unchanged at
31.25; sales, nil. Dallas, steady; 45 points
higher at 31.36: sales, niL Galveston,
sleady: 76 pointsa higher at 32,25 sales
77 balea New Orieans, qulet; 25 poigta
higher at 31.75; sales, 237 balea Mobile,
nominal; 26 points higher at 31,30, sales,

Another fair export demand was reported

Orteans, causing strength |p the cash
market, which was 1 to 2 eents higher at
Chlcagn. The absence of country offer-
ings durdlng the week was shown in tha
movement, which fell aff 1,200,000 bushels,
as compared with the previous week,
The government report was considersd by
some as o lttle lesy bullish than expected,

nil.  davannah, nominal, at 31.265@31.34; | but had little cffect on the market.
sales, nil. Augusta, quiet; 100 points :

higher at 11.50; sales, nil.  Memphls New York: Yest:rnrl‘:‘ys P?l;:i.“. r‘:'.nr.
steady; unchanged ut 34.50; salea, nil Oats, No. 3, white $O87 $0.85 $0.80
Et.] Lou!TL no}?inul: unchanged at 33.50; Chicago:

bkt Quaton, steady, €0 points|Semptember ,,.. 15 5

Bighor at 3226 sales 195 bales Little | December. ooty S850 e ey

at Omaha lo go out by the way of New |

46c; lower grades,

13@46%c

| Cheese. — Reecs
|'State, whole milk,
| white, Ib, 321 G33c
| 32¢; lower grades, 2

Ipte were 2,418 boxes
fresh fats, colored or
; Bveruge run, 314 @
3@31e: twins, specials,
| colored or white, 321 @32%c; avernge run,

i 1 @:\:c; lrclmlrer ‘1ri‘}l:de” I5@3015c; Wis-
consin, whols milk, twin fre
| 33%e; Bimgle Dalsics, et A

colored or white,
1T Double Datsies, colored, fresh,
| 22@33c. Young Americas, fresh. g
| 86%4ec; atate, akima, apecials, 24@25c;
prime to cholce, 20@22c: falr to &ood,
16@19¢c; lower grades, T@ite.

—

Egrs—Recalpts, - 16,571 ~cuses.  Fresh-

1

2% @liNe;

score, 4@ o450, frsrs, &9 |

| $250,000 |
Cadet Hosiery Company
89, Preferred Stock

Company successfully qperating for
over len years.

Present sales at rate of owr

$1,000,000 per year.

Eamings at rate of 6% tmes Pre
ferred Dividend charges.

|

|

|

{ Sinking fund to retire Preferred Stock,
| Monthly dividends bemng pad o
. Common Stock.

5 Price to net 85, with bonus of
! 259% Common Stock

I

|

i

Send for Circular C. T. R

e

Farson, Son & Co.

Membera New Yorik Stock Brchang |§
115 Broadway, New York

o

e

Margin Clerk

Want a man, cxpcri:tu:ed and
thoroughly capable.

Also Wanted, an assistant At
ditor and an Assistant Book

keeper.

Apply at onge

| POSNER & C0.

Members New York Stock Exchang
111 Broadway
CAN EECTH

HEIRS Loms

on their intsrists in undivided estalel
| R. PERCY THOMP=ON & 0.
| 66 Broadway. Telepbone 3216—

I
.——'—'_'_.-.'

N
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DIVIDEND ND'IE'I_C_-B_______,

Middle States
0Oil Corporation
Stock Distributio?

The Board of Directors
have this day declared 2
stock distribution of Ten
Per Cent (10%) o
stockholders of record A
gust 20th, 1919, payable
September Ist, 1919.

July 20, 1919. L E. Hoskel, 5%

347 Madison Ave., Nwl‘_‘f‘__..:

- —'_-_--_-F'-'.

gathered extras, dosen. f-wss‘:o'nﬂ
@46c; undergrades, 47@50c. "mlall‘
@48c: undergrades, 0@4lc; d se g
1, 33§p40c; No. 2 and poaren i ¥
checks, good to cholce, dry, 34830l

dergrades, 25@33c, refrigeraton
marks, fancy, B0c; firsts, t‘.’u\ﬂe.“dw
A4% a6l state, l‘.-_nm_w-_unll “h.‘,
by Western, hennery whites, ﬂﬂf
§7@70c; falr to prime, bE@E6CL ‘Ir_‘”
whites, common to prime, b®

eifle Coast whites, 538#65c: other
and Southern, ntheruﬁ whites,
siate, Pennsylvania and n v
browns, fancy, 63@63c; g2 L
and colors, graded, fancy,
fair to prime, 456@bia

}




